The objective of this research is to examine the antecedents of financial reporting reliability of Thai-listed companies. Accountant professional ethics, accounting information system (AIS) quality, audit committee effectiveness, and audit firm quality are assumed to be the antecedents of financial reporting reliability. The listed companies in the Stock Exchange of Thailand (SET) are samples of the research. A mail survey procedure via the questionnaire was used for data collection from chief accountant officer. The overall results indicate that accountant professional ethics, AIS quality, audit committee effectiveness, and audit firm quality have a positive significant effect on financial reporting reliability. The results reveal that firms should develop accountant professional ethics, AIS quality, audit committee effectiveness, and audit firm quality in order to build reliable financial reporting.
Introduction
The primary objective of accounting is to provide information that is useful for decision makers, both external and internal parties (Ogundana, Ojeka, Ojua, & Nwaze, 2017; Mbobo & Ekpo, 2016; Berger, 2011) . The prior accounting research also found that accounting information provides useful information for decision makers, such as investor, creditor, suppliers, regulatory manager, owner, employee, and others (Socea, 2012; Beyer, Cohen, Lys, & Walther, 2010; Biddle, Hilary, & Verdi, 2009; Baker & Barbu, 2007; Marriner & Nuseiben, 2004) . Furthermore, contemporary financial accounting research also investigated the information content of earnings, earnings reflecting factors that affect stock price, and earnings announcement (Meek & Thomas, 2004; Beaver, 1998; Watts & Zimmerman, 1986) .
Last century, financial accounting research also investigated the value relevance of accounting numbers, such as book value, earnings per share, intangible asset, and cash flow (Baker & Barbu, 2007; Cheng, Ferris, Hsieh, & Su, 2005) . Most of the results found that accounting numbers provide useful information for investors and decision makers (Socea, 2012; Beyer et al., 2010; Biddle et al., 2009; Meek & Thomas, 2004) . Thus, the objective of financial reporting is to provide information about the reporting entity that is useful to existing and
Stakeholder Theory
For this research, we also employ stakeholder theory to explain the phenomenon of the relationships between audit firm quality and financial reporting reliability. Corresponding to stakeholder theory implies that an outside group is involved with the corporation both direct and indirect interaction, for example, investor, ownership, customer, employee, government, and bonding (Beaver, 1998; Lehman, 1999) . The corporation in the stock exchange also focuses on the need to control stakeholders who are deemed to have a more direct and critical impact on companies (Mahadeo, Oogarah-Hanuman, & Soobaroyen, 2011) . Thus, most of the companies in the SET must provide big audit firm in order to give financial reporting users confidence. Overall, this research has developed the research model and hypotheses as shown in Figure 1 which builds on both RBV of the firm and stakeholder theory as follows. 
Literature Review and Hypothesis Development Financial Reporting Reliability
The basic objective of financial reporting is concerned with providing useful information for economic decision-making. Financial reporting reliability is defined as the published financial statements that are being prepared reliably in order to provide information useful to users in making economic decisions (Tontiset & Kaiwinit, 2015; Socea, 2012; Shahwan, 2008; Marriner & Nuseiben, 2004) . For this research, we focus on financial reporting reliability in seven dimensions that are based on the qualitative characteristics of financial statement in conceptual framework for financial reporting including predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability (Ogundana et al., 2017; International Accounting Standards Board [IASB], 2015; Yurisandi & Puspitasari, 2015; Hasan, Abdullah, & Hossain, 2014) . Biddle et al. (2009) suggested that higher-quality financial reporting should increase investment efficiency. Hence, the hypotheses are proposed as follows. 
Accountant Professional Ethics and Financial Reporting Reliability
Accountant professional ethics refers to an accountant's behavior that corresponds with the code of professional ethics of the International Federation of Accountants (IFAC) in order to help predict competent outcome in a certain job that encompasses abilities, knowledge, skills, experience, and technology competency (Tontiset, 2018b; Enofe, Ukpebor, & Ogbomo, 2015; Flood & Wilson, 2008; Kennedy & Dresser, 2005) . Prior researches indicated that professional ethics has a significant impact on financial reporting reliability (Adediran, Alade, & Oshode, 2013; Flood & Wilson, 2008) . Thus, the hypothesis is proposed as follows:
Hypothesis 1: The higher the accountant professional ethics is, the more likely that the firms will gain greater financial reporting reliability: (a) predictive value; (b) confirmative value; (c) entity-specific material; (d) completeness; (e) neutrality; (f) free from error; and (g) verifiability.
AIS Quality and Financial Reporting Reliability
AIS quality refers to the latency of accounting information system that provides building accounting information and financial reporting reliability. The characteristics of AIS quality are producing accurate data, timeliness, update, and effective link to other systems (Altamuro & Beattey, 2010; Peppard & Ward, 2004; O'Donnell & David, 2000; Murthy & Swanson, 1992) . Prior researches indicated that AIS quality has a significant impact on financial reporting reliability (Abdullah, Almsafir, & Al-Smadi, 2015; Altamuro & Beattey, 2010; Peppard & Ward, 2004; O'Donnell & David, 2000) . Thus, the hypothesis is proposed as follows:
Hypothesis 2: The higher the AIS quality is, the more likely that the firms will gain greater financial reporting reliability: (a) predictive value; (b) confirmative value; (c) entity-specific material; (d) completeness; (e) neutrality; (f) free from error; and (g) verifiability.
Audit Committee Effectiveness and Financial Reporting Reliability
Audit committee effectiveness refers to that audit committee team has strong abilities, knowledge, and experience in both corporate governance and the Committee of Sponsoring Organizations of the Treadway Commission (COSO) that can enhance financial reporting quality (Tontiset & Kaiwinit, 2015; Johnson, Lowensohn, & Reck, 2012; Kennedy & Dresser, 2005) . Corporate governance plays an important role in enhancing the financial reporting process (Suttipun, 2018; Cohen, Krishnamoorthy, & Wright, 2004) . J. Ma and C. Ma (2011) and Moeller (2011) concluded that the basis of COSO framework consists of five dimensions including the control environment, risk assessment, control activity, information and communication, and monitoring. Prior accounting research revealed that audit committee effectiveness is associated with financial reporting reliability (Asiriuwa, Aronmwan, U. Uwuigbe, & O. R. Uwuigbe, 2018; Kamolsakulchai, 2015; Klai, 2011; Schneider, Gramling, Hermanson, & Ye, 2009; Ashbaugh-Skaife, Collins, & Kinney, 2007) . Hasan et al. (2014) , Spatacean (2012), and Jokipii (2010) suggested that audit committee effectiveness is providing reasonable assurance regarding the reliability of financial reporting. Moreover, Kusnadi, Leong, Suwardy, and Wang (2015) and Li and Shroff (2014) recommended that incremental independence of audit committees enhances financial reporting quality because audit committees already consist of a majority of independent directors. Thus, the hypothesis is proposed as follows:
Hypothesis 3: The higher the audit committee effectiveness is, the more likely that the firms will gain greater financial reporting reliability: (a) predictive value; (b) confirmative value; (c) entity-specific material; (d) completeness; (e) neutrality; (f) free from error; and (g) verifiability.
Audit Firm Quality and Financial Reporting Reliability
Audit firm quality is defined as an audit firm that focuses on quality-control procedures in order to maintain strictly high standards by following Generally Accepted Auditing Standards (GAAS) (Tontiset & Ittarat, 2014; Wooten, 2003) . For this research, we identify audit quality as consisting of five dimensions including industry expertise, client experience, audit manager involvement, audit committee involvement, and skepticism (Samelson, Lowensohn, & Johnson, 2006; Francis, 2004; Wooten, 2003; Behn, Carcello, Hermanson, & Hermanson, 1997; Sutton, 1993; Carcello, Hermanson, & McGrath, 1992) . Audit firm quality is higher concentration of client's industry expertise, client experience, audit manager involvement, audit committee involvement, and skepticism which will have higher financial reporting quality and reliability (Tepalagul & Lin, 2015; Kamolsakulchai, 2015; Behn et al., 1997; Carcello et al., 1992) . Thus, the hypothesis is proposed as follows:
Hypothesis 4: The higher the audit firm quality is, the more likely that the firms will gain greater financial reporting reliability: (a) predictive value; (b) confirmative value; (c) entity-specific material; (d) completeness; (e) neutrality; (f) free from error; and (g) verifiability.
Research Methods

Sample and Data Collection Procedure
Sample of this research is the companies in the SET. The main reason to choose them for investigation is that they are large firms with hierarchical structure, a lot of authorized capital, and process standardization (Pavabutr & Prangwattananon, 2009) . Accounting controllers or chief accountant officers are chosen as key participants because they have a direct effect on financial reporting practices in each corporation. Moreover, they are well suited to provide the details of accounting information and other organizational information needed for the tests (Cadez & Guilding, 2008) . SET database 1 is used for identifying a number of business and companies' addresses. A mail survey procedure via the questionnaire was used for data collection and when completed, each was returned by the respondents directly to the researchers to ensure confidentiality. All 580 listed companies in the SET were selected as the sample size. With regard to the questionnaire mailing, 22 questionnaires were undeliverable because some firms were no longer in business or had moved to unknown locations. Deducting the undeliverable questionnaires from the list of database, the valid mailing was 558 questionnaires, from which 130 responses were received. The questionnaires were completed and returned, and only 119 were usable. Therefore, the effective response rate was approximately 21.32%.
Questionnaire Development and Variable Measurement
Questionnaire development. In this research, a questionnaire consists of five parts. Part one asks for personal information. Part two is for general information of listed companies in the SET. Parts three and four are related to evaluating each of the constructs in the research model designed by a 5-point Likert scale, ranging from 1 (strongly disagree) to 5 (strongly agree). Part three is the measurement of financial reporting reliability including predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability. Part four is the measurement of the antecedents of financial reporting reliability including accountant professional ethics, AIS quality, audit committee effectiveness, and audit firm quality.
Finally, an open-ended question for suggestions and opinions of chief accountant officers is included in part five.
Variable measurement. The measurement development procedures involve the multiple items development for measuring each construct in the conceptual model. All constructs are the abstractions that cannot be directly measured or observed and should be measured by multiple items (Churchill, 1979) . To measure each construct in the research model, all of variables are gained from the survey and are measured by a 5-point Likert scale, ranging from 1 (strongly disagree) to 5 (strongly agree).
Dependent variable. Financial reporting reliability refers to the published financial statements that are being prepared reliably in order to provide useful information to users in making economic decisions (Tontiset & Kaiwinit, 2015; Socea, 2012; Shahwan, 2008) . Moreover, financial reporting reliability implies that accounting information can be measured using the appropriate method which is based on Generally Accepted Accounting Principles (GAAP), i.e., International Financial Reporting Standards (IFRS) (Socea, 2012; Berger, 2011) . Financial reporting reliability provided information useful to users in making economic decisions (Mbobo & Ekpo, 2016; IFAC, 2012; Socea, 2012; Berger, 2011; Shahwan, 2008) .
This variable is measured using seven characteristics of qualitative financial reporting which are based on the qualitative characteristics of financial reporting including predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability (Ogundana et al., 2017; IASB, 2010; 2015; Yurisandi & Puspitasari, 2015; Hasan et al., 2014; IFAC, 2012; Socea, 2012; Shahwan, 2008) . This attribute shows both relevance and faithful representations of qualitative characteristics of financial statement. The measurement of each attribute depends on literature review that is also detailed.
Predictive value refers to that the information in financial statement must be used as an input to process employed by users to predict future outcomes (Ogundana et al., 2017; Yurisandi & Puspitasari, 2015; IASB, 2015) . Moreover, financial information with predictive value is employed by users in making prediction. Predictive value is measured using three-item scale modified from Ogundana et al. (2017) , Yurisandi and Puspitasari (2015) , and Hasan et al. (2014) .
Confirmative value refers to that the information in financial statement must provide feedback data about (confirms or change) previous evaluations (Ogundana et al., 2017; IASB, 2015) . Confirmative value is measured using three-item scale modified from Ogundana et al. (2017) and Yurisandi and Puspitasari (2015) .
Entity-specific material refers to the information that is based on the nature or magnitude, or both, of the items to which the data relate in the context of an individual entity's financial report (Ogundana et al., 2017; IASB, 2015) . Entity-specific material is measured using three-item scale modified from Ogundana et al. (2017) and IASB (2015) .
Completeness refers to depiction of information, including descriptions and explanations that can be sufficient for decision-making (Ogundana et al., 2017; IASB, 2015) . Completeness is measured using three-item scale modified from Ogundana et al. (2017) and IASB (2015) .
Neutrality refers to the information without bias in the selection or presentation of financial data. Furthermore, neutral depiction is not slanted, weighted, emphasized, de-emphasized, or otherwise manipulated to increase the probability that it will be received favorably or unfavorably by users (Ogundana et al., 2017; Hasan et al., 2014) . Neutrality is measured using three-item scale modified from Ogundana et al. (2017) and Yurisandi and Puspitasari (2015) .
Free from error refers to that there are no errors or omissions in the description of the phenomena and that the process used to produce the reported information has been selected and applied with no error in the process (Ogundana et al., 2017; IASB, 2015) . Free from error is measured using three-item scale modified from Ogundana et al. (2017) and Yurisandi and Puspitasari (2015) .
Verifiability refers to that accounting information can be measured, using the appropriate method which is based on GAAP, financial reporting standard. Moreover, knowledgeable and independent observers could reach consensus, but not necessarily complete agreement, that a depiction is a faithful representation (Socea, 2012; Berger, 2011) . Verifiability is measured using three-item scale modified from Ogundana et al. (2017) , Socea (2012), and Berger (2011) .
Independent variable. For this research, independent variable is as an antecedent of financial reporting reliability. This variable is measured as an antecedent of financial reporting reliability including accountant professional ethics, AIS quality, audit committee effectiveness, and audit firm quality. The measurement of each antecedent variable conforms to relevant literature to be discussed as follows.
Accountant professional ethics is referred to as an accountant's behavior that corresponds with the professional code of ethics of IFAC in order to help predict competent outcome in a certain job that encompasses abilities, knowledge, skills, experience, and technology competency (Flood & Wilson, 2008; Kennedy & Dresser, 2005; Tontiset, 2018b) . Accountant professional ethics is measured using three-item scale modified from Tontiset (2018b) and Flood and Wilson (2008) .
AIS quality refers to the latency of accounting information system that provides building accounting information effectiveness. The characteristics of AIS quality are producing accurate data, timeliness, update, and effective link to other systems (Altamuro & Beattey, 2010; Peppard & Ward, 2004; O'Donnell & David, 2000; Murthy & Swanson, 1992 ). AIS quality is measured using four-item scale modified from Altamuro and Beattey (2010), Peppard and Ward (2004), and O'Donnell and David (2000) .
Audit committee effectiveness refers to effective team of audit committee which is set and designed to prevent fraud in financial statement, prevent assets loss, and conduct its operation in an efficient and effective manner (Asiriuwa et al., 2018; Johnson et al., 2012; Jokipii, 2010; Altamuro & Beatty, 2010) . Asiriuwa et al. (2018) revealed that audit committee attributes include audit committee size, frequency of meetings, number of expertise, and overall effectiveness. Audit committee effectiveness is measured using three-item scale modified from Asiriuwa et al. (2018) , Johnson et al. (2012) , Jokipii (2010) , and Altamuro and Beatty (2010) .
Audit firm quality refers to Big 4 audit firms that are higher concentration of client's industry expertise, client experience, audit manager involvement, audit committee involvement, and skepticism (Asiriuwa et al., 2018; Tepalagul & Lin, 2015; Samelson et al., 2006; Francis, 2004; Wooten, 2003; Behn et al., 1997; Sutton, 1993; Carcello et al., 1992) . Audit firm quality is measured using three-item scale modified from Asiriuwa et al. (2018) , Behn et al. (1997) , and Carcello et al. (1992) .
Two control variables are included to account for firm characteristics for the fact that they may influence the hypothesized relationships of both firm age and size. Firm age (FA) is measured by number of years that a firm has been in operation, and firm size (FS) is measured by total assets of the firm. Successful accounting information may be influenced by both firm age and size because it may be able to achieve high performance (Gotti & Mastrolia, 2012; Tontiset, 2018a) .
Reliability and Validity
Factor analysis was firstly utilized to investigate the underlying relationships of a large number of items and to determine whether they can be reduced to a smaller set of factors. The factor analyses conducted were done separately on each set of the items representing a particular scale due to limited observations. With respect to the confirmatory factor analysis (CFA), this analysis has a high potential to inflate the component loadings based on a higher rule-of-thumb at a cut-off value of 0.40 (Hair, William, Barry, Rolph, & Roanld, 2006) . All factor loadings are greater than the 0.40 cut-off (0.74-0.95) and are statistically significant. The reliability of the measurements was evaluated by Cronbach alpha coefficients (0.69-0.92) which are greater than 0.70 (Hair et al., 2006) . The scales of all measures appear to produce internally consistent results. Table 1 presents the results of both factor loadings and Cronbach alpha for multiple-item scales. Thus, this research expresses an accepted validity and reliability as shown in Table 1 . 
Statistic Test
The Ordinary Least Squares (OLS) regression analysis is used to test all hypotheses of this research model. For this research, both dependent and independent variables are categorical and interval data. Thus, OLS is an appropriate method for examining the hypothesized relationships of this research model (Aulakh, Kotabe, & Teegen, 2000) . The relationship among independent, dependent, and control variables of this research model was initially assessed using regression analysis (Frazier, Barron, & Tix, 2004) . The models of the aforementioned relationships are shown as follows: 
Results and Discussion
The descriptive statistics and correlation matrix for all variables are shown in Table 2 . Checking for significance of the relationships between each independent variable is tested by variance inflation factor (VIF) technique. The results show that VIFs range from 3.57 to 8.41, well below the cut-off value of 10 recommended by Neter, Wasserman, and Kutner (1985) , indicating that the independent variables are not correlated with each other. Thus, there are no substantial multicollinearity problems encountered for this research. Table 3 presents the results of OLS regression analysis of the antecedents of financial reporting reliability (accountant professional ethics, AIS quality, audit committee effectiveness, and audit firm quality) on financial reporting reliability (predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability) from H1a-g to H4a-g. The results show that accountant professional ethics has significant positive effects on dimensions of financial reporting reliability including predictive value (H1a, b 1 = 0.467, p < 0.01), confirmative value (H1b, b 7 = 0.326, p < 0.01), entity-specific material (H1c, b 13 = 0.287, p < 0.10), completeness (H1d, b 19 = 0.470, p < 0.01), and neutrality (H1e, b 25 = 0.270, p < 0.05). However, the results show that accountant professional ethics has an insignificant effect on financial reporting reliability in dimensions of free from error (H1f, b 31 = 0.148, p > 0.05) and verifiability (H1g, b 37 = 0.088, p > 0.05). Overall, the results imply that accountant professional ethics is the primary of internal resource and capability variable that has an influence on producing financial reporting reliability (Enofe et al., 2015; Flood & Wilson, 2008) . Thus, Hypotheses 1a-e are supported while Hypotheses 1f and 1g are not supported.
Moreover, Table 3 also shows the results of the OLS regression analysis of AIS quality on financial reporting reliability (predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability) in Hypotheses 2a-g. The results show that AIS quality has significant positive effects on dimensions of financial reporting reliability including both completeness (H2d, b 20 = 0.201, p < 0.10) and free from error (H2f, b 32 = 0.274, p < 0.01). However, the results show that AIS quality has an insignificant effect on financial reporting reliability in dimensions of predictive value (H2a, b 2 = 0.018, p > 0.05), confirmative value (H2b, b 8 = 0.052, p > 0.05), entity-specific material (H2c, b 14 = 0.129, p > 0.05), neutrality (H2e, b 26 = 0.127, p > 0.05), and verifiability (H2g, b 38 = 0.090, p > 0.05). Overall, the results imply that AIS quality has an influence on building financial reporting reliability (Abdullah et al., 2015; Altamuro & Beattey, 2010; Peppard & Ward, 2004; O'Donnell & David, 2000) . Thus, Hypotheses 2d and 2f are supported while Hypotheses 2a, 2b, 2c, 2e, and 2g are not supported.
Furthermore, Table 3 also shows the results of OLS regression analysis of audit committee effectiveness on financial reporting reliability (predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability) in Hypotheses 3a-g. The results show that audit committee effectiveness has significant positive effects on financial reporting reliability in only dimension of verifiability (H3g, b 39 = 0.447, p < 0.01). However, the results show that audit committee effectiveness has an insignificant effect on financial reporting reliability in dimensions of predictive value (H3a, b 3 = 0.010, p > 0.05), confirmative value (H3b, b 9 = 0.170, p > 0.05), entity-specific material (H3c, b 15 = 0.040, p > 0.05), completeness (H3d, b 21 = 0.038, p > 0.05), neutrality (H3e, b 27 = 0.146, p > 0.05), and free from error (H3f, b 33 = 0.138, p > 0.05). Overall, the results imply that audit committee effectiveness has an influence on creating financial reporting reliability in only dimension of verifiability (Yurisandi & Puspitasari, 2015; Hasan et al., 2014; Klai, 2011; Schneider et al., 2009; Ashbaugh-Skaife et al., 2007) . Thus, only Hypothesis 3g is supported while Hypotheses 3a, 3b, 3c, 3d, 3e, and 3f are not supported.
Finally, Table 3 also shows the results of OLS regression analysis of audit firm quality on financial reporting reliability (predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability) in Hypotheses 4a-g. The results show that audit firm quality has significant positive effects on dimensions of financial reporting reliability in dimensions of confirmative value (H4b, b 10 = 0.203, p < 0.05), entity-specific material (H4c, b 16 = 0.306, p < 0.01), completeness (H4d, b 22 = 0.269, p < 0.01), neutrality (H4e, b 28 = 0.203, p < 0.05), and free from error (H4f, b 34 = 0.300, p < 0.01). However, the results show that audit firm quality has an insignificant effect on financial reporting reliability in dimensions of both predictive value (H4a, b 4 = 0.059, p > 0.05) and verifiability (H4g, b 40 = 0.131, p > 0.05). Overall, the results imply that audit firm quality has an influence on enhancing financial reporting reliability (Asiriuwa et al., 2018; Tepalagul & Lin, 2015; Adeyemi, Okpala, & Dabor, 2012; Behn et al., 1997; Carcello et al., 1992) . Thus, Hypotheses 4b, 4c, 4d, 4e, and 4f are supported while Hypotheses 4a and 4g are not supported.
Implication of Research Theoretical Implications
This research provides an important extension on previous knowledge and relevant literature of financial reporting reliability. Moreover, this research focuses on the key dimensions of financial reporting reliability including predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability. Furthermore, this research focuses on internal resources and capabilities including accounting professional ethics, AIS quality, and audit committee effectiveness which can be explained by RBV of the firm. The results indicate that accounting professional ethics, AIS quality, and audit committee effectiveness have a significant effect on financial reporting reliability. Moreover, audit firm quality is also significantly related with financial reporting reliability. The result implies that internal resources and capabilities of the firm can enhance financial reporting reliability. Corresponding with the stakeholder theory, the results imply that company must provide big audit firm in order to give financial reporting user confidence.
Managerial Implications
This research helps chief accounting officers, accounting controllers, bookkeepers, and financial reporting users identify and justify the key components of financial reporting reliability. Chief accounting officers and bookkeepers should effectively manage and produce reliable financial reporting for users. Chief accounting officers should implement AIS quality and audit committee effectiveness, improve effective accountant professional ethics, and bring larger audit firm in order to build reliable financial reporting in the long term.
Limitation and Suggestion for Future Research
According to the results, constructs of this research are developed and measured by using only previous research. Thus, future research should explore the scale by different approaches, such as in-depth interview or focus group, in order to fully understand constructs measurement. Moreover, this research uses only questionnaires for collecting data. Since then, future research may be developing longitudinal data and/or mixed methods designed to observe the research model. Finally, the results of this research are derived from the listed companies in the SET. Furthermore, future research may be collecting data from another population in order to widen the perspective and generalization.
Conclusion
Nowadays, the topic of financial reporting reliability is very important for accounting practitioners. Based on financial accounting research, we found both insufficiency of financial reporting reliability measurement and ambiguity about the antecedents of financial reporting reliability. Thus, this research attempts to identify financial reporting reliability and investigate its antecedents. This research proposes a research model and hypotheses that build on RBV of the firm, stakeholder theory, and relevant literature of financial reporting reliability. Thai-listed companies were selected as a sample and data are collected from chief accountant officer by using a questionnaire as an instrument. Finally, 119 mail questionnaires were usable.
Overall, the result shows that accountant professional ethics, AIS quality, audit committee effectiveness, and audit firm quality have a positive significant effect on financial reporting reliability including predictive value, confirmative value, entity-specific material, completeness, neutrality, free from error, and verifiability. This research also provides both theoretical and managerial contributions to expanding on previous literature of financial reporting reliability and suggests a critical point for financial accounting researchers and accounting professionals.
